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FRQVXPRV
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UHGX¾¼R� GRV� GHVSHUGÇFLRV� SDVVD

QHFHVVDULDPHQWH� SHOD� TXDQWLILFD¾¼R� GRV

PHVPRV��DOÂP�GD�LGHQWLILFD¾¼R�GH�VXDV�FDXVDV�

�� H[SUHVV¼R� QXPÂULFD� GDV� SHUGDV� H�RX

FRQVXPR� GH� PDWHULDLV� GDU�VH�·� R� QRPH� GH

LQGLFDGRU� GH� SHUGDV� H�RX� FRQVXPR�� (VWHV

LQGLFDGRUHV� SRGHP� VHU� JOREDLV� RX� SDUFLDLV

VHQGR�TXH�D�kVRPDWÐULDy�GHVWH�àOWLPR�SRGHU·

FRQVWLWXLU� R� SULPHLUR�� 'H� DFRUGR� FRP� DV

FDUDFWHUÇVWLFDV� GRV� PDWHULDLV� H� R� VHX� XVR� QR

FDQWHLUR� GH� REUDV�� RV� LQGLFDGRUHV� GH� SHUGDV

H�RX�FRQVXPRV�IRUDP�GLYLGLGRV�HP�

�D� LQGLFDGRU� JOREDO�GH�SHUGD�GH�PDWHULDO� QD

REUD��FRQVLVWH�QD�H[SUHVV¼R�GD�SHUGD�WRWDO

GR� PDWHULDO� FRQVLGHUDQGR� R� XVR� GR

PHVPR�HP�WRGRV�RV� VHUYL¾RV�H[HFXWDGRV

GXUDQWH�R�SHUÇRGR�GH� FROHWD�� ([HPSOR�� D

SHUGD� GR� FLPHQWR� XWLOL]DGR� QD� REUD�

FRQVLGHUDQGR�WRGRV�RV� VHUYL¾RV�QRV�TXDLV

HOH�IRL�XWLOL]DGR�

�E� LQGLFDGRU� JOREDO� GH� SHUGD� H�RX� FRQVXPR

GH� PDWHULDO� SRU� VHUYL¾R�� FRQVLVWH� QD

H[SUHVV¼R� GD� SHUGD� H�RX� FRQVXPR� GH

PDWHULDO� QXP� àQLFR� VHUYL¾R�� DEUDQJHQGR

GHVGH� D� HWDSD� GH� UHFHELPHQWR� DWÂ� D

DSOLFD¾¼R� ILQDO�� ([HPSOR�� SHUGD� H�RX

FRQVXPR�GH�EORFRV�QD�DOYHQDULD�

�F� LQGLFDGRU� JOREDO� GH� SHUGD� H�RX� FRQVXPR

GH� PDWHULDO� SRU� VHUYL¾R� SÐV�HVWRFDJHP�

FRQVLVWH� QD� H[SUHVV¼R� GR� YDORU� GH� SHUGD

H�RX� FRQVXPR� FRQVLGHUDQGR� DSHQDV� DV

HWDSDV� GR� IOX[RJUDPD� GRV� SURFHVVRV

VXEVHTâHQWHV� DR� HVWRTXH� GR� PDWHULDO�

([HPSOR�� SHUGD� H�RX� FRQVXPR� � GR

FLPHQWR�QR�VHUYL¾R�GH�FRQWUDSLVR�

�G� LQGLFDGRU� SDUFLDO� GH� SHUGDV�� FRQVLVWH� QD

H[SUHVV¼R�GR� YDORU�GH�SHUGD�GH�PDWHULDO

HP� FDGD� HWDSD� GR� IOX[RJUDPD� GR

SURFHVVR��([HPSOR��YDULD¾¼R�GD�HVSHVVXUD

UHDO� GR� FRQWUDSLVR� HP� UHOD¾¼R� º� GH

UHIHUÃQFLD�

�H� LQGLFDGRU�SDUFLDO�GH�FRQVXPR��FRQVLVWH�QD

H[SUHVV¼R� GR� FRQVXPR� GH� PDWHULDO
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GLIHUHQFLDGRV� HP� WHUPRV� GH� WHPSR�

SURFHVVDPHQWR�� PRELOL]D¾¼R� GD� HTXLSH� GH

FROHWD� H� FDSDFLGDGH� GH� DUWLFXOD¾¼R� FRP� RV

UHVSRQV·YHLV� SHOD� REUD� �HQJHQKHLUR�

DOPR[DULIH�HWF��
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FODVVLILFD¾¼R� GRV� LQGLFDGRUHV� GHVFULWD

DQWHULRUPHQWH�� SRGH�VH� FLWDU� R� LQGLFDGRU

JOREDO� GH� SHUGD� H�RX� FRQVXPR� GH� PDWHULDO

SRU�VHUYL¾R�SÐV�HVWRFDJHP�FRPR�XP�GRV�PDLV

GLIÇFHLV� GH� VH� REWHU�� SRLV� UHTXHU� XPD� JUDQGH

PRELOL]D¾¼R� GH� SHVVRDO�� FRRSHUD¾¼R� GD

HPSUHVD� H� DWÂ� PHVPR�� LQWHUIHUÃQFLD� QD

H[HFX¾¼R� GRV� VHUYL¾RV�� 1R� HQWDQWR�� WDLV

LQGLFDGRUHV� SRGHP� VHU� H[WUHPDPHQWH

HVFODUHFHGRUHV� TXDQWR� º� TXDQWLILFD¾¼R� H

H[SOLFD¾¼R�GDV�SHUGDV�FRQVXPRV�GRV�PDWHULDLV

E·VLFRV�QDV�REUDV�

$�7DEHOD� � ����� WUD]� D� UHOD¾¼R� GH� LQGLFDGRUHV
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