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'XUDQWH�DV�GLVFXVV×HV�SUHOLPLQDUHV�UHODWLYDV�º�SHVTXLVD�VREUH�SHUGDV�GH�PDWHULDLV�FRPSRQHQWHV�� OHYDQWRX�VH�D
KLSÐWHVH�GH�TXH�RV�ÇQGLFHV�GH�SHUGDV�D�VHUHP�OHYDQWDGRV�HVWDULDP�UHODFLRQDGRV�ºV�FDUDFWHUÇVWLFDV�WHFQROÐJLFDV�H
JHUHQFLDLV�GD�HPSUHVD�REUD�VHUYL¾R�

'LDQWH�GHVWD�KLSÐWHVH��HODERUDUDP�VH�VÂULHV�GH�SODQLOKDV��SDUD��HVWD�FDUDFWHUL]D¾¼R��D�TXDO�H[WUDSRORX�R�¸PELWR
GDV� SHUGDV� GH�PDWHULDLV�FRPSRQHQWHV�� HQYROYHQGR� WDPEÂP� DVSHFWRV� UHODFLRQDGRV� º� TXDOLGDGH� GD� H[HFX¾¼R�
RUJDQL]D¾¼R�GDV�DWLYLGDGHV�GR�FDQWHLUR�GH�XPD�IRUPD�JHUDO�HQWUH�RXWURV��TXH�HVW¼R�LQGLUHWDPHQWH�UHODFLRQDGRV
ºV�SHUGDV�GH�PDWHULDLV�

&RP� D� HODERUD¾¼R� GR� EDQFR� GH� GDGRV�� DODYDQFRX�VH� D� SRVVLELOLGDGH� GH� VH� UHODFLRQDU� RV� ÇQGLFHV�� GH� XPD
PDQHLUD�SU·WLFD�H�HILFLHQWH��D�DOJXQV� LWHQV�GR�SDWDPDU�WHFQROÐJLFR�H�JHUHQFLDO�FRQVLGHUDGRV�UHOHYDQWHV�SDUD�D
RFRUUÃQFLD�GH�SHUGDV�GH�PDWHULDLV�

'LDQWH�GHVWD�SRVVLELOLGDGH��HODERURX�VH�XPD�HVWUXWXUD�GH�FÐGLJRV�TXH�FRQWHPSODVVH�HVWHV�LWHQV��FRP�EDVH�QDV
VÂULHV�GH�SODQLOKDV������H���

2V�UHVXOWDGRV�REWLGRV�DWUDYÂV�GR�SURFHVVDPHQWR�GRV�GDGRV�FRP�EDVH�QD�HVWUXWXUD�GH�FÐGLJRV�SURSRVWD��Q¼R
WHP��D�LQWHQ¾¼R�GH�HVJRWDU�DV�H[SOLFD¾×HV�SRVVÇYHLV�SDUD�DV�UD]×HV�GDV�SHUGDV��FDEHP�SRUWDQWR��LQàPHUDV�RXWUDV
DQ·OLVHV�SDUD�VH�FKHJDU�D�FRQFOXV×HV�FRQIL·YHLV�

(VWH�WH[WR�WHP�FRPR�REMHWLYRV�

�D��DSUHVHQWDU�D�HVWUXWXUD�GH�FÐGLJRV�GRV�VHUYL¾RV�HP�HVWXGR�H�

�E��DSUHVHQWDU�RV�YDORUHV�D�VHUHP�DWULEXÇGRV�D�FDGD�SDU¸PHWUR�FRQVLGHUDGR�

                                                          
1 6ÂULHV�����HPSUHVD�H�REUD���VÂULH����UHFHELPHQWR�H�HVWRFDJHP�GRV�PDWHULDLV��H�VÂULH����SURFHVVDPHQWR�H�DSOLFD¾¼R�GRV�PDWHULDLV��
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$� HVWUXWXUD� GH� FÐGLJRV� SDUD� D� FDUDFWHUL]D¾¼R� GRV� VHUYL¾RV� TXDQWR� DR� SDWDPDU� WHFQROÐJLFR� H� JHUHQFLDO�� Â
EDVHDGD�QR�IOX[RJUDPD�GRV�SURFHVVRV�H�VXDV�LQWHUD¾×HV��ILJXUD������

)LJXUD�������)OX[RJUDPD�JHQÂULFR�GH�XP�SURFHVVR�VHUYL¾R

&DGD�HWDSD�GR�IOX[RJUDPD�FRUUHVSRQGH�D�XP�VXE�FÐGLJR��HP�DOJXQV�FDVRV�PDLV�GH�XP���FRPSRQGR�DVVLP�R
FÐGLJR��GH�FDGD�VHUYL¾R��(VWH�FÐGLJR�SRU�VXD�YH]��SRVVXL����GÇJLWRV�QR�WRWDO��HVWUXWXUDGR�GH�DFRUGR�FRP�D�ILJXUD
����

� � � � � � � � � �

)LJXUD�������(VWUXWXUD�GH�FÐGLJRV�GRV�VHUYL¾RV

2� VXE�FÐGLJR� SULQFLSDO� H� R� FÐGLJR� GR� PDWHULDO� XWLOL]DGR� QR� VHUYL¾R� VHU¼R� FRPSRVWRV� SRU� �� GÇJLWRV� FDGD�
HQTXDQWR�RV�GHPDLV��VHU¼R�FRPSRVWRV�SRU�XP�GÇJLWR�DSHQDV�

6XE�FÐGLJR�SULQFLSDO

6HUYL¾R
SUHFHGHQWH

&DUDFWHUL]D¾¼R�GR�VHUYL¾R�

• FDUDFWHUÇVWLFD�GR�VHUYL¾R
SUHFHFHQWH�

• SURMHWR�

• UHFHELPHQWR�

• HVWRFDJHP�

• SURFHVVDPHQWR�

• WUDQVSRUWH�

• DSOLFD¾¼R

&ÐGLJR�GR�PDWHULDO

5HFHELPHQWR 3URFHVVDPHQWR(VWRFDJHP $SOLFD¾¼R

3URMHWR

&DUDFWHUÇVWLFD�GR
VHUYL¾R�SUHFHGHQWH
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,QLFLDOPHQWH��R�SURMHWR�GH�SHVTXLVD�YLVDYD�R�HVWXGR�GDV�SHUGDV�GH�PDWHULDLV�SRU�REUD��Q¼R�ID]HQGR�D�GLVWLQ¾¼R
RX�GHOLPLWD¾¼R�GRV�VHUYL¾RV�QRV�TXDLV�RV�PDWHULDLV�HUDP�XWLOL]DGRV�

&RP�R� GHFRUUHU� GD� SHVTXLVD�� HVVD� QHFHVVLGDGH� WRUQRX�VH�PDLV� HYLGHQWH�� SULQFLSDOPHQWH� HP� VH� WUDWDQGR� GH
FRPSDUD¾×HV�HQWUH�ÇQGLFHV�GH�Y·ULDV�REUDV��

6XE�FÐGLJR
SULQFLSDO

'HVFUL¾¼R�GR�VHUYL¾R &ÐGLJR
0DWHULDO�LV�

8Q��GH
PHGLGD

�� $UPDGXUDV���FRUWH��PRQWDJHP�H�FRORFD¾¼R �� NJ

�� $UPDGXUDV���SUÂ�FRUWDGDV�H�GREUDGDV���PRQWDJHP�H�FRORFD¾¼R �� NJ

�� (VWUXWXUD�GH�FRQFUHWR���SURGX¾¼R��ODQ¾DPHQWR���FRQFUHWR�SURGX]LGR�HP�REUD �� P�

�� (VWUXWXUD�GH�FRQFUHWR���ODQ¾DPHQWR���FRQFUHWR�XVLQDGR �� P�

�� $OYHQDULD����EORFRV�WLMRORV���P� �� P�

�� $OYHQDULD���EORFRV�WLMRORV���XQ �� XQ

�� $OYHQDULD���MXQWDV����DUJDPDVVD�SURGX]LGD�HP�REUD���PO �� PO

�� $OYHQDULD���MXQWDV���DUJDPDVVD�SDUFLDO�RX�WRWDOPHQWH�SURGX]LGD�IRUD�GR�FDQWHLUR
��PO

�� PO

�� ,QVWDOD¾¼R�HOÂWULFD���HOHWURGXWR��ODMH����FRUWH��PRQWDJHP�H�FRORFD¾¼R �� PO

�� ,QVWDOD¾¼R�HOÂWULFD���HOHWURGXWR��SDUHGH����FRUWH��PRQWDJHP�H�FRORFD¾¼R �� PO

�� ,QVWDOD¾¼R�GH�·JXD�IULD���FRUWH��PRQWDJHP�H�FRORFD¾¼R �� PO

�� ,QVWDOD¾¼R�GH�HVJRWR�H�·JXD�SOXYLDO���FRUWH��PRQWDJHP�H�FRORFD¾¼R �� PO

�� 5HYHVWLPHQWR�LQWHUQR���FKDSLVFR���DUJDPDVVD�SURGX]LGD�HP�REUD �� P�

�� 5HYHVWLPHQWR�LQWHUQR���FKDSLVFR���DUJDPDVVD�SDUFLDO�RX�WRWDOPHQWH�SURGX]LGD
IRUD�GR�FDQWHLUR

�� P�

�� 5HYHVWLPHQWR�LQWHUQR���HPER¾R�RX�PDVVD�àQLFD���DUJDPDVVD�SURGX]LGD�HP
REUD

�� P�

�� 5HYHVWLPHQWR�LQWHUQR���HPER¾R�RX�PDVVD�àQLFD���DUJDPDVVD�SDUFLDO�RX
WRWDOPHQWH�SURGX]LGD�IRUD�GR�FDQWHLUR

�� P�

�� 5HYHVWLPHQWR�LQWHUQR���UHERFR���DUJDPDVVD�SURGX]LGD�HP�REUD �� P�

�� 5HYHVWLPHQWR�LQWHUQR���UHERFR���DUJDPDVVD�SDUFLDO�RX�WRWDOPHQWH�SURGX]LGD
IRUD�GR�FDQWHLUR

�� P�

7DEHOD�������6HUYL¾RV��HP�HVWXGR�

                                                          
��1¼R�WHULD�VHQWLGR�FRPSDUDU�ÇQGLFHV�GH�SHUGDV�FRQVXPRV�HQWUH�REUDV�VHQGR�TXH�GXUDQWH�R�SHUÇRGR�GH�FROHWD�RV�VHUYL¾RV�H[HFXWDGRV
IRUDP�GLIHUHQWHV�
��&RQWLQXD�QD�SUÐ[LPD�S·JLQD
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6XE�FÐGLJR
SULQFLSDO

'HVFUL¾¼R�GR�VHUYL¾R &ÐGLJR
0DWHULDO�LV�

8Q��GH
PHGLGD

�� 5HYHVWLPHQWR�LQWHUQR���JHVVR �� P�

�� &RQWUDSLVR���DUJDPDVVD�SURGX]LGD�HP�REUD �� P�

�� &RQWUDSLVR���DUJDPDVVD�SDUFLDO�RX�WRWDOPHQWH�SURGX]LGD�IRUD�GR�FDQWHLUR �� P�

�� 5HYHVWLPHQWR�FHU¸PLFR���SDUHGHV�LQWHUQDV �� P�

�� 5HYHVWLPHQWR�FHU¸PLFR���SLVR�LQWHUQR �� P�

�� 5HYHVWLPHQWR�FHU¸PLFR���SLVR�H[WHUQR �� P�

�� &REHUWXUD �� P�

�� 5HYHVWLPHQWR�H[WHUQR���FKDSLVFR���DUJDPDVVD�SURGX]LGD�HP�REUD �� P�

�� 5HYHVWLPHQWR�H[WHUQR���FKDSLVFR���DUJDPDVVD�SDUFLDO�RX�WRWDOPHQWH�SURGX]LGD
IRUD�GR�FDQWHLUR

�� P�

�� 5HYHVWLPHQWR�H[WHUQR���HPER¾R�RX�PDVVD�àQLFD���DUJDPDVVD�SURGX]LGD�HP
REUD

�� P�

�� 5HYHVWLPHQWR�H[WHUQR���HPER¾R�RX�PDVVD�àQLFD���DUJDPDVVD�SDUFLDO�RX
WRWDOPHQWH�SURGX]LGD�IRUD�GR�FDQWHLUR

�� P�

�� 3LQWXUD�LQWHUQD �� P�

�� 3LQWXUD�H[WHUQD �� P�

�� 5HYHVWLPHQWR�WÃ[WLO �� P�

�� ,QVWDOD¾×HV�HOÂWULFD���HQILD¾¼R �� P

�� 5HYHVWLPHQWR�FHU¸PLFR���IDFKDGD �� P�

�� ,QVWDOD¾¼R�HOÂWULFD���HOHWURGXGR��SDUHGH�ODMH� �� P

�� *UDXWHDPHQWR

7DEHOD�������6HUYL¾RV��HP�HVWXGR���FRQWLQXD¾¼R

$OJXQV�DVSHFWRV�UHODFLRQDGRV�QHVWD�WDEHOD�PHUHFHP�FRPHQW·ULRV�

�D�� DR� VH� UHDOL]DU� XP� FRQWUROH� GH� VDÇGD� GRV� PDWHULDLV� GR� HVWRTXH�� YHULILFD�VH� TXH� RV� PHVPRV� SRGHP� VHU
GHVWLQDGRV�D�RXWURV�VHUYL¾RV�DOÂP�GDTXHOHV�UHODFLRQDGRV�QD�WDEHOD������SDUD�HVWHV�FDVRV��GHYH�VH�FRQWDELOL]DU
D� VDÇGD�GHVWH�PDWHULDO�SDUD�R� VHUYL¾R�kRXWURVy��R� VHUYL¾R� kRXWURVy� FRQWHPSOD� WRGRV� DTXHOHV�TXH�Q¼R� V¼R
REMHWR�GH�HVWXGR��FRPR�SRU�H[HPSOR�D�H[HFX¾¼R�GH�FDO¾DGDV�H�YHUJDV�H�FRQWUDYHUJDV��HQWUH�RXWURV�

�E�� GD�PHVPD� IRUPD�� SRGHP� KDYHU� FDVRV� RQGH� Q¼R� VH�PDSHRX� R� VHUYL¾R� GHVWLQR� GR� PDWHULDO� FRQWURODGR�
QHVWHV� FDVRV�� GHYH�VH� FRQWDELOL]DU� D� TXDQWLGDGH� TXH� VDLX� QR� VHUYL¾R� kQ¼R� VHLy�� HQIDWL]D�VH� SRUÂP�� TXH� WDO
SURFHGLPHQWR�GHYH�VHU�D�àOWLPD�VROX¾¼R�D�VHU�DGRWDGD�

�F�� QRWD�VH�D�QHFHVVLGDGH�GH�VH�UHODFLRQDU�R�PDWHULDO�XWLOL]DGR�HP�FDGD�VHUYL¾R�QD�FRQVWLWXL¾¼R�GR�FÐGLJR�TXH�R
UHSUHVHQWD�� SRLV� HP� VH� WUDWDQGR� GH� DOYHQDULD�� SRGH�VH� WHU� �� WLSRV� GH�PDWHULDLV�� EORFRV�WLMRORV�� DUJDPDVVD
SURGX]LGD�HP�REUD�RX�SDUFLDO�RX�WRWDOPHQWH�SURGX]LGD�IRUD�GR�FDQWHLUR�

�G�� H[LVWHP�VHUYL¾RV�TXH�SRGHP�VHU�PHGLGRV�HP�PDLV�GH�XPD�XQLGDGH��FRPR�Â�R�FDVR�GD�DOYHQDULD��P��RX
XQ��
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&RPR� UHJUD� JHUDO� SDUD� D� GHILQL¾¼R� GH� FDGD� VXE�FÐGLJR�� FRQVLGHUDU� D� VLWXD¾¼R� �RS¾¼R�� SUHGRPLQDQWH�� 3RU
H[HPSOR�� VH� QD� VXD� REUD� D� DSOLFD¾¼R� GD� DUJDPDVVD� Â� IHLWD� SUHGRPLQDQWHPHQWH� FRP� ELVQDJD� H�RX
GHVHPSHQDGHLUD�HVWUHLWD��DSHVDU�GH�HP�DOJXQV�GLDV�YRFÃ�WHU�YLVWR�DOJXQV�RSHU·ULRV�XVDQGR�FROKHU���HVFROKD�R
VXE�FÐGLJR�k�y�SDUD�UHSUHVHQWDU�D�kIHUUDPHQWD�GH�DSOLFD¾¼Ry�

$�VHJXLU�V¼R�DSUHVHQWDGDV�DV�HVWUXWXUDV�GRV�FÐGLJRV�SDUD�FDGD�VHUYL¾R�FRQVWDQWH�QD�WDEHOD�����
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 5HFHELPHQWR

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�HVSHFÇILFR�SDUD�R
FRUWH�GDV�EDUUDV��SODQR�GH�FRUWH�"

&ÐG� ��IHLWD�D�YHULILFD¾¼R�GD�TXDQWLGDGH
UHFHELGD�QR�FDQWHLUR"

�� $UPDGXUDV�q�FRUWH��PRQWDJHP�H
FRORFD¾¼R

�� $¾R � &RP�R�SODQR�GH�FRUWH � &RP�FRQIHUÃQFLD��GD�TXDQWLGDGH
UHFHELGD

� 6HP�R�SODQR�GH�FRUWH � 6HP�FRQIHUÃQFLD��GD�TXDQWLGDGH
UHFHELGD

5HFHELPHQWR ��� ��� ���

&ÐG� ��IHLWR�R�HQVDLR�SDUD�YHULILFD¾¼R
GR�GHVELORWDPHQWR"

&ÐG� ��� &ÐG� ��� &ÐG� ���

� &RP�HQVDLR�SDUD�D�YHULILFD¾¼R�GR
GHVELWRODPHQWR

� � �

� 6HP�HQVDLR�SDUD�D�YHULILFD¾¼R�GR
GHVELWRODPHQWR

([HPSOR�

�� �� � � � � � � $UPDGXUDV���FRUWH��PRQWDJHP�H�FRORFD¾¼R��D¾R��VHP�SODQR�GH�FRUWH��VHP�FRQIHUÃQFLD�GD
TXDQWLGDGH�UHFHELGD��VHP�HQVDLR�SDUD�YHULILFD¾¼R�GR�GHVELWRODPHQWR
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 5HFHELPHQWR ���

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ��IHLWR�D�YHULILFD¾¼R�GD�TXDQWLGDGH
UHFHELGD�QR�FDQWHLUR"

&ÐG� ���

�� $UPDGXUDV��SUÂ��FRUWDGDV�H
GREUDGDV��q�PRQWDJHP�H
FRORFD¾¼R

�� $¾R � &RP�FRQIHUÃQFLD�GD�TXDQWLGDGH
UHFHELGD

�

� 6HP�FRQIHUÃQFLD�GD�TXDQWLGDGH
UHFHELGD

��� ��� ��� ���

&ÐG� ��� &ÐG� ��� &ÐG� ��� &ÐG� ���

� � � �

([HPSOR�

�� �� � � � � � � $UPDGXUDV�SUÂ�FRUWDGDV�H�GREUDGDV��PRQWDJHP�H�FRORFD¾¼R��FRP�FRQIHUÃQFLD�GD
TXDQWLGDGH�UHFHELGD



3URMHWR�GH�3HVTXLVD�),1(3�k$OWHUQDWLYDV�SDUD�D�UHGX¾¼R�GR�GHVSHUGÇFLR�GH�PDWHULDLV�QRV�FDQWHLURV�GH�REUDy
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

���

����¥�(6758785$�'(�&21&5(72���352'8d¡2��/$1d$0(172���&21&5(72�352'8=,'2�(0�2%5$

6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 7UDQVSRUWH

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�HVSHFÇILFR�GH
IÑUPDV�RX�SURMHWR�SDUD
SURGX¾¼R"

&ÐG� (TXLSDPHQWR�GH�WUDQVSRUWH

�� (VWUXWXUD�GH�&RQFUHWR��
3URGX¾¼R��ODQ¾DPHQWR

�� &RQFUHWR�SURGX]LGR�HP�REUD � &RP�SURMHWR�HVSHFÇILFR � &D¾DPED���*UXD

� 6HP�SURMHWR�HVSHFÇILFR � 2XWUR

6HUYL¾R�3UHFHGHQWH 6HUYL¾R�3UHFHGHQWH 6HUYL¾R�3UHFHGHQWH $SOLFD¾¼R

&ÐG� 7LSR�GH�PROGH�GD�IÑUPD� &ÐG� 7LSR�GH�FLPEUDPHQWR� &ÐG� 8VR�0ÂGLR�GR�PROGH &ÐG� (TXLSDPHQWR�XWLOL]DGR�SDUD
ORFD¾¼R�GH�WDOLVFDV�H�RX�PHVWUDV
H�RX�SDUD�QLYHODPHQWR�GD�ODMH
GXUDQWH�D�FRQFUHWDJHP�

� 0HW·OLFR � 0HWDO � ��≤�8VR�0ÂGLR���� � QÇYHO�ODVHU��DOHP¼R

� 0DGHLUD�SODVWLILFDGD � 0DGHLUD � ��≤�8VR�0ÂGLR���� � RXWURV

� 0DGHLUD�UHVLQDGD � 0LVWR � ��≤�8VR�0ÂGLR����

� 0DGHLUD�VHUUDGD � ��≤�8VR�0ÂGLR����

� ��≤�8VR�0ÂGLR����

� ��≤�8VR�0ÂGLR����

� ��≤�8VR�0ÂGLR����

([HPSOR�

�� �� � � � � � � (VWUXWXUD�GH�FRQFUHWR��FRQFUHWR�SURGX]LGR�HP�REUD��FRP�SURMHWR�HVSHFÇILFR��VHP
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 7UDQVSRUWH

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�HVSHFÇILFR�GH
IÑUPDV�RX�SURMHWR�SDUD
SURGX¾¼R"

&ÐG� (TXLSDPHQWR�GH�WUDQVSRUWH

�� (VWUXWXUD�GH�FRQFUHWR�� �� &RQFUHWR�8VLQDGR � &RP�SURMHWR�HVSHFÇILFR � %RPEHDGR

ODQ¾DPHQWR � &D¾DPED���*UXD

� 6HP�SURMHWR�HVSHFÇILFR � 2XWUR

6HUYL¾R�3UHFHGHQWH 6HUYL¾R�3UHFHGHQWH 6HUYL¾R�3UHFHGHQWH $SOLFD¾¼R

&ÐG� 7LSR�GH�PROGH�GH�IÑUPD� &ÐG� 7LSR�GH�FLPEUDPHQWR� &ÐG� 8VR�0ÂGLR�GR�PROGH &ÐG� (TXLSDPHQWR�XWLOL]DGR�SDUD
ORFD¾¼R�GH�WDOLVFDV�H�RX�PHVWUDV
H�RX�SDUD�QLYHODPHQWR�GD�ODMH
GXUDQWH�D�FRQFUHWDJHP�

� 0HW·OLFR � 0HW·OLFR � 1¼R�GHWHUPLQDGR � QÇYHO�ODVHU��DOHP¼R
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 5HFHELPHQWR

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�HVSHFÇILFR�GH
DOYHQDULD"

&ÐG� ��IHLWD�D�YHULILFD¾¼R�GD�TXDQWLGDGH
GH�EORFRV�WLMRORV�UHFHELGD�QR
FDQWHLUR"

�� $OYHQDULD���P� �� %ORFRV�7LMRORV � &RP�SURMHWR�HVSHFÇILFR � &RP�FRQIHUÃQFLD�GH�TXDQWLGDGH
UHFHELGD

� 6HP�SURMHWR�HVSHFÇILFR � 6HP�FRQIHUÃQFLD�GH�TXDQWLGDGH
UHFHELGD

(VWRFDJHP 7UDQVSRUWH $SOLFD¾¼R ���

&ÐG� /RFDO�GH�HVWRFDJHP�Â�SODQR" &ÐG� &DUDFWHUÇVWLFD�GR�WUDQVSRUWH� &ÐG� (TXLSDPHQWR�SDUD�FRUWH�GH
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 5HFHELPHQWR

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�HVSHFÇILFR�GH
DOYHQDULD"

&ÐG� ��IHLWD�D�YHULILFD¾¼R�GD�TXDQWLGDGH
GH�EORFRV�WLMRORV�UHFHELGD�QR
FDQWHLUR"

�� $OYHQDULD���XQ �� %ORFRV�7LMRORV � &RP�SURMHWR�HVSHFÇILFR � &RP�FRQIHUÃQFLD�GH�PDWHULDO

� 6HP�SURMHWR�HVSHFÇILFR � 6HP�FRQIHUÃQFLD�GH�PDWHULDO

(VWRFDJHP 7UDQVSRUWH $SOLFD¾¼R ���

&ÐG� /RFDO�GH�HVWRFDJHP�Â�SODQR" &ÐG� &DUDFWHUÇVWLFD�GR�WUDQVSRUWH� &ÐG� (TXLSDPHQWR�SDUD�FRUWH�GH
EORFRV�WLMRORV�

&ÐG� ���

� /RFDO�GH�HVWRFDJHP�SODQR � 3DOOHW � 6HUUD�HOÂWULFD��GLVFR�GH�FRUWH� �
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([HPSOR�
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 3URFHVVDPHQWR

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�HVSHFÇILFR�GH
DOYHQDULD"

&ÐG� (TXLSDPHQWR�)RUPD�GH�GRVDJHP
GD�DUHLD�

�� $OYHQDULD���MXQWDV���PO �� $UJDPDVVD�SURGX]LGD�HP�REUD � &RP�SURMHWR�HVSHFÇILFR � 3DGLROD�GRVDGRUD�RX�GRVDJHP�HP
PDVVD

� 6HP�SURMHWR�HVSHFÇILFR � RXWUR

$SOLFD¾¼R $SOLFD¾¼R $SOLFD¾¼R ���

&ÐG� )HUUDPHQWD�GH�DSOLFD¾¼R� &ÐG� $V�MXQWDV�KRUL]RQWDLV�V¼R
SUHHQFKLGDV�HP�WRGD�D�ODUJXUD�GR
EORFR"

&ÐG� $OYHQDULD�SRVVXL�MXQWDV�YHUWLFDLV
WRWDOPHQWH�DUJDPDVVDGDV"

&ÐG� ���

� %LVQDJD��GHVHPSHQDGHLUD�HVWUHLWD � MXQWDV�KRUL]��HP�IRUPD�GH�ILOHWH � $OYHQDULD�FRP�MXQWDV�YHUWLFDLV
WRWDOPHQWH�DUJDPDVVDGDV

� ���

� RXWURV � MXQWDV�KRUL]��SUHQFKLGDV�FRP�DUJ�
HP�WRGD�ODUJXUD�GR�EORFR�WLMROR

� $OYHQDULD�FRP�MXQWDV�YHUWLFDLV�VHP
DUJDPDVVD
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GRVDGD�FRP�SDGLROD�GRVDGRUD�H�RX�HP�PDVVD��DUJDPDVVD�DSOLFDGD�FRP
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 5HFHELPHQWR

&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�HVSHFÇILFR�GH
DOYHQDULD"

&ÐG� ��IHLWD�D�YHULILFD¾¼R�GD�TXDQWLGDGH
GH�DUJDPDVVD�UHFHELGD�QR
FDQWHLUR"

�� $OYHQDULD���MXQWDV���PO �� $UJDPDVVD�SDUFLDO�RX�WRWDOPHQWH
SURGX]LGD�IRUD�GR�FDQWHLUR

� &RP�SURMHWR�HVSHFÇILFR � &RP�FRQIHUÃQFLD�GD�TXDQWLGDGH
UHFHELGD

� 6HP�SURMHWR�HVSHFÇILFR � 6HP�FRQIHUÃQFLD�GD�TXDQWLGDGH
UHFHELGD

7UDQVSRUWH $SOLFD¾¼R $SOLFD¾¼R $SOLFD¾¼R

&ÐG� (TXLSDPHQWR�PRGR�GH
WUDQVSRUWH�

&ÐG� $V�MXQWDV�KRUL]RQWDLV�V¼R
SUHHQFKLGDV�HP�WRGD�D�ODUJXUD�GR
EORFR"

&ÐG� $OYHQDULD�SRVVXL�MXQWDV�YHUWLFDLV
WRWDOPHQWH�DUJDPDVVDGDV"

&ÐG� )HUUDPHQWD�GH�DSOLFD¾¼R

� %RPEHDGD � MXQWDV�KRUL]��HP�IRUPD�GH�ILOHWH � $OYHQDULD�FRP�MXQWDV�YHUWLFDLV
WRWDOPHQWH�DUJDPDVVDGDV

� %LVQDJD��GHVHPSHQDGHLUD�HVWUHLWD

� 2XWURV � MXQWDV�KRUL]��SUHHQFKLGDV�FRP�DUJ�
HP�WRGD�ODUJXUD�GR�EORFR�WLMROR

� $OYHQDULD�FRP�MXQWDV�YHUWLFDLV�VHP
DUJDPDVVD
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GH�HOHWURGXWR�UHFHELGD�QR
FDQWHLUR"
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� 6HP�SURMHWR�GH�HOÂWULFD � 6HP�FRQIHUÃQFLD�GD�TXDQWLGDGH
UHFHELGD
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6XE�FÐGLJR�SULQFLSDO 0DWHULDO 3URMHWR 5HFHELPHQWR
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&ÐG� ��IHLWD�D�YHULILFD¾¼R�GD�TXDQWLGDGH
GH�WXERV�UHFHELGD�QR�FDQWHLUR"

�� ,QVWDOD¾¼R�GH�·JXD�IULD �� 7XER�GH�39& � &RP�SURMHWR�GH�·JXD�IULD � &RP�FRQIHUÃQFLD�GD�TXDQWLGDGH
UHFHELGD
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&ÐG� 6HUYL¾R &ÐG� 0DWHULDO &ÐG� ([LVWH�SURMHWR�GH�LQVWDOD¾×HV�GH
HVJRWRV�H�RX�·JXD�SOXYLDO"

&ÐG� ��IHLWD�D�YHULILFD¾¼R�GD�TXDQWLGDGH
GH�WXERV�UHFHELGD�QR�FDQWHLUR"

�� ,QVWDOD¾¼R�HOÂWULFD���HOHWURGXWR
�3DUHGH�

�� 7XERV�GH�39& � &RP�SURMHWR�GH�LQVWDOD¾×HV�GH
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� &RP�FRQIHUÃQFLD�GD�TXDQWLGDGH
UHFHELGD
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